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What is 
Stewardship? 
Giving of our time to glorify 
God, engaging our talents in 
serving others with respect and 
sharing our treasure to bless 
others in the Body of Christ.

In 2016, Santo Niño de Atocha Parish in El Paso established a 
Stewardship Ministry.  More than 200 families signed up on 
Commitment Weekend to share their time, talent and treasure 
with the parish.

Stewardship
PRAY, SERVE, GIVE

The Foundation cultivates Stewardship as a way of life according to Gospel 

values and principles.  We promote the principles of “Pray, Serve, Give” 

through training and materials for schools and parishes, and through our 

annual Foundation of Faith Dinner.  

“As each one has received a gift, use it to serve one 
another as good stewards of God’s varied grace.”

(1PT 4:10)
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THE FOUNDATION IS A GOOD 
STEWARD OF YOUR GIFTS

One of the hallmarks of the Diocese Foundation is 

its policy on investing.

• Complies with socially responsible investment 

guidelines established by United States 

Catholic Conference of Bishops

• Safeguards and grows assets of the Foundation

• Assets are separate from Diocese of El Paso

• Ensures proper Stewardship of resources

The Foundation extends its sincere thanks to 

all our donors for sharing your time, talent and 

treasure and for being good stewards of God’s 

gifts. We are committed to being good stewards 

of the gifts you entrust to us!

The Stewardship Program held the fi rst Mass Attendance 
Count for the Diocese of El Paso in October 2016.  St. Mark 
Parish on the eastside of El Paso reported the largest 
attendance with 7,460 individuals at Mass.  
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The 10th Annual Foundation of Faith Dinner, Grace Before Meals, featured 

keynote speaker Father Leo Patalinghug and was held on Thursday, 

September 22 at the El Paso Convention Center.  The 2016 dinner presented 

the second annual Dei Gratia Award to Leroy and Rose Baeza for their 

generosity and support of churches in rural West Texas.  The Dei Gratia 

Award, Latin for “By the Grace of God”, recognizes an individual, couple, or 

organization for their servant leadership, outstanding contribution to the 

Diocese of El Paso and the Catholic community, and their dedication to 

being good stewards of God’s grace. 

10th Annual Foundation 
of Faith Dinner 

10TH FOUNDATION 
OF FAITH DINNER

$125,493 RAISED
$9,905 FOR NEEDS 6 2 0  ATTENDED

CELEBRATION OF THE 
1 5 T H  A N N I V E R SA RY
OF THE CATHOLIC 
F O U N D A T I O N

Leroy and Rose Baeza (right) receive the Dei Gratia 
Award from Dr. and Mrs. Octavio and Rosario Licón.

Fr. Leo Patalinghug celebrated a 
Special Mass for Catholic school youth.
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* Financial statements have been prepared internally by Foundation staff.  Audited financial statements 
were prepared by Gibson Ruddock Patterson LLC and are available upon request.

* Financial statements do not include the $819,638 in grants prepared by the Foundation and awarded 
directly to diocesan parishes, ministries, schools and charities

* Financial statements do not include $500,000 in life insurance gifts given to the Foundation.

UNRESTRICTED NET ASSETS 2016 2015
CHANGES IN UNRESTRICTED NET ASSETS

Revenues, Gains and Support
  Contributions - Progress Campaign  $2,219,000  $2,261,742 

  Contributions - Other  193,034  114,401 

  Grants Received  1,971 

  Fundraising  119,147  216,055 

  Investment Income  6,068  2,381 

  Realized gain (loss) on investments  (523)

  Unrealized gain on investments  40,423 
  Grant writing fee  48,661  20,000 

NET ASSETS RELEASED FROM RESTRICTIONS  1,595,817  578,448 

Total revenue, gains and support  4,221,627  3,194,998 

EXPENSES
  Distributions
  Grants to Ministries  $1,500,000  $1,350,000 

  Donor directed contributions  213,526  375,875 

  Progress share participants payments  120,581  209,936 

  Hunt Scholars program  44,021  41,783 

  Insurance premium expense  5,282  5,282 

  Natural Family Planning  23,513 

  Other distributions  110,702  95,568 

  Endowment distributions  417,321 

    Total distributions   2,411,433    2,101,957  

  Other functional expenses

  General Administration  $195,358  $149,341 

  Stewardship expenses  69,256  37,216 

  Grants Development expenses  88,307  74,238 

  Progress Campaign expenses  561,291  561,517 

  Catholic Legacy Fund expenses  976,291  388,479 

  Endowment investment fees  106,843  173,778 

  Total other functional expenses  1,997,346  1,384,569 

    Total Expenses  4,408,779  3,486,526 

CHANGE IN UNRESTRICTED NET ASSETS  (187,152)  (291,528)

Statement of 
Financial Position
ASSETS 2016 2015
CURRENT ASSETS
  Cash and cash equivalents  $758,451  $860,589 

  Short term investments  425,605  629,270 

  Promises to give  204,164  748,306 

    Less allowance for uncollectible promises to give  (468,090)

Prepaid expenses  1,250 

      Total current assets   1,388,220    1,771,325  

NON-CURRENT ASSETS
  Cash surrender value of life insurance policies  40,067  34,401 

  Investments  12,322,322  11,123,743 

  Promises to give, net of present value discount  38,228  851,004 

  Property, plant, and equipment, net  1,240  2,177 

      Total non-current assets  12,401,857  12,011,325 

        TOTAL ASSETS  $13,790,077  $13,782,650 

LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
  Accounts payable  $18,844  $885,679 

  Progress parish participants payable  120,581 

  Grants payable  850,000 

  Accrued payroll  10,485  8,083 

        Total current liabilities  999,910  893,762 

NET ASSETS
  Unrestricted  (252,917)  1,181,415 

  Temporarily restricted  3,782,057  2,367,536 

  Permanently Restricted   9,261,027  9,339,937 

  Total net assets  12,790,167  12,888,888 

  TOTAL LIABILITIES AND NET ASSETS   $13,790,077   $13,782,650  
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The mission of the Foundation is to support the Diocese of 

El Paso by promoting Stewardship as a way of life and by 

generating resources of time, talent and treasure for diocesan 

parishes, schools and ministries.

Our Mission 
TEMPORARILY RESTRICTED NET ASSETS 2016 2015
  Contributions-Seminarian Education  $-  $50 

  Other Contributions  1,326  3,502 

  Catholic Legacy Fund  36,131 

  Investment income  241,566  262,985 

  Realized gain on investments  (592,389)  265,579 

  Change in market value  1,247,344  (698,573)

  Net assets released from restrictions  (595,817)  (578,448)

INCREASE (DECREASE) IN TEMPORARILY
RESTRICTED NET ASSETS  302,030  (708,774)

PERMANENTLY RESTRICTED NET ASSETS 2016 2015
  Catholic Legacy Fund contributions  $909,436    $387,538  

  Net asssts released from restrictions (1,000,000)

INCREASE IN PERMANENTLY RESTRICTED
NET ASSETS   (90,564)   387,538  

CHANGE IN TOTAL NET ASSETS   $24,314   ($612,764)

CHANGE IN NET ASSETS 2016 2015
Unrestricted

  Beginning Balance  $1,181,415  $1,472,943 

  Adjustment to Beginning Balance  (1,247,180)

  Progress Campaign increase (decrease) in net assets  (1,782,969)  (869,976)

  Released from restriction  1,595,817  578,448 

  Total unrestricted  (252,917)  1,181,415 

Temporarily and permanently restricted 

  Beginning balance  $11,707,473  $12,028,709 

  Adjustment to Beginning Balance  1,124,145 

  Catholic Legacy Fund increase (decrease) in net assets  896,521  (170,009)

  Contributions  910,762  427,221 

  Released from restriction  (1,595,817)  (578,448)

  Total temporarily and permanently restricted  13,043,084  11,707,473 

TOTAL NET ASSETS  $12,790,167  $12,888,888 
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499 St. Matthews Street
El Paso, Texas 79907

foundation@elpasodiocese.org
www.elpasodiocesefoundation.org


